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Order Execution policy

TRAZE Securities LLC ("TRAZE" or ") is committed to act in the best
interests of the Client and takes all necessary action to get the best

outcome while executing the client order.

The Order Execution Policy is issued to comply with Applicable Law

and the SCA (Securities and Commodities Authority) Rulebook.

This Policy intends to give a broader perspective as to how Client's
orders are executed who trade in products with us, which include
over-the-counter products, such as contracts for difference ("CFD"),
and any other over-the-counter products offered by us from time to

time.

All the TRAZE clients are required to consent to this Policy and if the
Client is proceeding to place an order with TRAZE then it is

considered as consent from the Client to TRAZE execution policy.

This Policy should be read in conjunction with our terms of business
that are applicable to your Trading Account (the "Terms of
Business"). Capitalized terms used in this Policy shall have the same
meaning as such terms are used in our Terms of Business unless

otherwise defined in this Policy.
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The following is the Execution process:

® (lientordersto be routed through the TRAZE platform only and
not from any third party.

® TRAZE to adopt the following criteria while executing client

orders.
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Client categorization:
Clients are categorized as per SCA classification, which may be:

Ordinary Investor or Professional Investor.
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Impact of client order:
In case if any client order has any impact or abuse on TRAZE

products and trading platform
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The risk associated with a volatile market:

Execution of an Order at a substantially different price from the

quoted bid or Ask price.
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Where there is a high volume of Orders in the market, Order
imbalances and backlogs are more likely to occur. Consequently,
more time will be required to execute the pending Orders. The
occurrence of several different factors usually causes delays:

®  Size and number of Orders to be executed.

® The speed at which current quotations are provided to TRAZE.

Opening prices may differ from the closing price.
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Execution Factors
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We are the sole execution platform for your Orders. This means that
your Orders are executed via a bilateral transaction with us as the
counterparty to your Transactions through our platform and not via

any trading platform, exchange, or other third-party execution
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transaction: Special considerations are mentioned,

such as the size and nature of the Order.

platform.

a) Price: This refers to the price at which your Order is yalgl duais dy gy g M1 yadl — yaudl -1
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b) Costs: The costs associated with executing your | asgw,dl Js> c¥geally agudl Jod> dazli 2y ) Lgws
Order, which would include our fees and | daidy o old gl GG éij (Jsgetdly aJ8lg ¥ganlly
commissions (please refer to the relevant Schedule yelg¥l
of commissions for further information on our fees
and charges and financing costs) and any other costs
that are relevant to executing the Order. a9 Laduaig wlgdl Jlso) o @aail) cadgll lude dgaiall deyu -3

9] Speed of execution: The time between entering and ELCS VAR PO Qe IS ca¥l b dele
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particularly important in fast-moving markets. el

d) other considerations associated with the

Contract for Difference (CFD) products. Here are the key points:

1. Proprietary Prices:

The CFD prices provided by the Company are proprietary and are
derived from real-time market prices of the relevant underlying
financial instruments.

2. Market Data Sources:

The Company considers market data from various sources, such as
trading venues, market makers, liquidity providers, and market data
vendors. This diverse set of data sources ensures that the Company's

prices are fair and comply with execution obligations to client(s).

3. Variability in Data Sources:
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The choice of market data sources varies depending on the nature
of the underlying financial Instrument. Factors considered include
whether the Instrument is actively listed on trading venues, the
depth of liquidity at a particular liquidity source, trading frequency

at that source, market volatility, and client trade flow.
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Execution Factors
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1. Order-by-Order Basis:
The relative importance attached to Execution Factors is judged on

an order-by-order basis.

2. Client Characteristics:

Acknowledges that different types of clients, such as Professional
investor and Ordinary Investor, may have additional requirements.
The commitment is made to execute orders in line with the Policy

and applicable law unless advised otherwise.

3. Transaction Characteristics:
Considers the potential impact of a transaction on the market as one

of the essential criteria.

4. Financial Products Characteristics:
Takes into Trading Account characteristics such as liquidity and a

recognized centralized market for the financial Instrument.

5. Venue Characteristics:

Considers specific features of the available liquidity sources for us.

6. Other Relevant Circumstances:
Recognize the importance of any other relevant circumstances that

may apply to the specific Order.
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Risks associated with dealing in volatile markets
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1. Awareness of Risks:
Clients are obligated to be aware of the risks associated with volatile
markets, especially during economic data announcements and at or

near the open or close of the standard trading session.

2. Specific Risks in Volatile Markets:

e  Execution of an order atasubstantially different price from the

quoted bid or offer.
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e Opening prices that may differ substantially from the previous
day's close.

e Locked and crossed markets, where the bids equal the offer or
where the bid is higher than the offer, halted markets, and
limit up/limit down scenarios that may prevent the execution
of client orders.

e Price volatility is a factor affecting order execution.

3. Exchange Measures:
Exchanges may impose temporary measures, such as circuit
breakers, to halt trading of specific financial instruments if their

prices rise or fall by a certain percentage over time.
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Inherent Risks in Trading
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Slippage
® The difference between the price at which the client Order is
executed and the price offered at the time the Client Order is

submitted is known as slippage.

Slippage can be caused by a range of conditions, including but
not limited to:

®  Fastmarket movements, thin or illiquid markets, market news,
world events, catastrophic events, the economic environment

or other market conditions.

Depending on the direction the underlying market has moved,
slippage may be favorable or unfavorable to the Client and
may be near to or several points away from the price displayed
on the System at the time the client Order was submitted
through the System.

® |t is important to remember that there is no minimum or

maximum limitation on slippage.
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Variances in Pricing and Order Execution.

® It is essential for the Client to remember that the price
displayed on the charts or System is indicative pricing and may
not be the price at which the Order is executed.

®  When the Client enters the desired trading volume and "click”
to place Order, the System shall transmit the Order to be
executed instantaneously. There is no "second confirmation”
before transmission and such Orders cannot be cancelled. This

feature may differ from other trading systems the Client has
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previously used or is familiar with.

Before trading with TRAZE, the Client is advised to open a demo
account with TRAZE to familiarize themselves with the Order entry
process. The Client acknowledges and accepts that, by using the
System, the Client agrees to accept the inherentrisks associated with

the immediate execution of Client Orders.
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Margin Requirements and Stop-Out Liquidation
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The System will decline any order if your available Margin is less
than the Margin Requirement necessary to place an Order or

maintain an Open Position.

When your net equity falls to or below an amount that equals to
10% percent (or such other percentage as prescribed by us from
time to time) of the Margin Requirement, we will liquidate, on a
non-managed basis, by way of an auto-close functionality, any or all
Open Positions and/or cancel any pending Orders without prior
notice or your consent (except if we have agreed to a manual close-

out process with you).

This can happen when you fail to close orders to bring your net
equity above your margin requirement or when you fail to ensure
that your Trading Account is sufficiently funded. refer to clause six
(6) of our Terms of Business.

Without prejudice to the Company’s Terms of business, It must be
noted that the Client is the beneficial and sole owner of his/her
Trading Account and must monitor his/her Trading Account all the
time. The Company reserves the right to liquidate the client Trading
Accountonce itreaches the threshold or below. However, it must be
noted that it is Company's right but not the responsibility to
liquidate the Trading Account at these levels. The trading account
belongs to Client and it is the sole responsibility of the Client to

monitor and close its position.

If the Trading Account s get liquidated at a negative equity of the
Client. The Client warrants that it will pay the negative amount to

the Company, subject to the Company’s Terms of Business.
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NO Guarantees

KNP

The Company will not guarantee that your Order will be accepted
or executed, nor are there guarantees regarding the speed, timing,

or price at which your Order will be executed. Further, Order speed,
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timing, pricing, and execution may vary between clients trading the
same Product due to several factors, including but not limited to

Order type, market volatility, and latency.
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Monitoring and review
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1.

The Company will regularly monitor and review policies,
procedures and associated arrangements to ensure it complies
with regulatory obligations on best execution, making
appropriate amendments if necessary.

You can find our most recent execution quality data on our
Website.

The Company will notify you of any material changes to this
policy by communication. However, you are responsible for
ensuring that you have access to, read, and understand the

most up-to-date version of this Policy.
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